5HORXHUDYHR\R DS3!
XQFDGAHUSHIMED



&H QUWWRIMMKK GH 6-QHID XQH SDMRPH FRIDH @0/ XH GP DFKH
FROER DYHUQU DY EDFOM/HNVRIQV 6ROREVAIY R ELFRP SIQHUBY
IHPPHY/¢ FKONH ABBH GH BUSIIRAY HQ CER @G/ DSFWM\RYHGK
GABAAY FRP P HAQIP WWH/D\H X0V

, WDHYGIQRP DIRY/FOUWVH/GYFRQHOSINTXH FRMMEROUHDGHE

P FRPSHEBIH FAVKBU BV HIRV GV FOQHP HQV SARBITXY WV
P RIRQHY O YH IQIPH (@ QH GEM UHD POV SRERH XQ \RAD
AHOH@OVSHP QM FOQH GH VESSRIUHU BV WXRABHY \HBOQ \H/
FARQ/

(QIQ FHIXGAUISSHBXHARARXHQIAB! YRAVOAM/SDAHEB! ' RARBIIRY/
H MMAH/GNRAFOHXNRXARAY/C SRWHGHP DQ



oRP P OLH

$DOMPIH S

/ RFAMDWNP HOVH/BXYHIHV - S
0 RDDAVGHDUDBRAISHSHHIHH \MOH
0 RDDAVGHORUHKISH
(IHMQBANIEBYGAANMMP HV
QHIDWH/P «RDAH

nw nu nu n

IH SOH/GRUWHWDWPH, S
| DSDHGHI« WP HY

SHILYBMINP HWV
XXACEE3 VOV HON

nu nu unu u

SHARYHUXQHYHQRP DB WBUIHIBHOXSDMU S

UK HOMBDY K GIMIQVH/BELLIDD
(VPRQIPIW"
SRQUIFMHSURCBHAIQWPH

B« AR DAR P DXDIH/H/ BODRKINDICTN S

nw n n
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BXUFHINHILP DIH ROCEHERVMOHARGH\DIMBBIGH
SHOM P IQQ SXWP HYBWFHXFRP PHLRQ

UWHIDGEWED/BIEDXIQ GASRIO HSEVHIE
JDAHGHAP DIH GMIFP ¢ G

SRSHGHIRIGXEDXQ
2 QYRWAHFHIBNHFRGHW SLA QIR QP VG
OUDGRKAISHNKDAEBIFDGRUIH DXFHWH
GVFHFBY POVDAX\MUBVRIDQAADG/
HOMURIV
SRSHGHIRIGEX EDXIQHAAKP DIMDIFR)

GHAP VB IOWERKIHH



SRXSHEHSUR LE3HVRUI DQHVSHOHVI «P LQQV

2UJDQHV J«QLWDX[ LQWHUQHV I«PLQLQYV
HQ FRXSH IURQWDOH GH IDFH

AL FRERP P H\LGRQUHIDEVE QQAUEKUGKEDXIQ GHIDFH

/| XW«BXVFDYLW« XW«ULQHH @XRARNIAME MV MW T X LW « CSIDRL G
U2JOHV RX TXL SHUPHW O LPSODQWDWLRQ G XQ HPEU\R

/ID FDYLW« XW«ULQH HVW H®VWRRPAWLIHH SDU OH PXVFOH X\

'H SDUW HW G D XW U H VGUHR OBXEVDEYH WP<H VRWY HBSMH IODDRERP O K
XW«ULQH HW OHV RYDLUHV

/[HRYD LIMHYPHWWHQW OD V«FU«WLRQ G KRUPRQHV RHV
SHWLWHYVY SRFKHV GH OLTXLGH FRQWHQDQW OHV RYRF

/HYDJERQGXLW ILEUR PXVFXOHX[ V«SDU« GH OD FDYLW«

/IDY XOSBUWLH YLVLEOH H[WHUQH GHV RUJDOQRIWLJIkBH W
HIWHUQH GX YDJLQ OHV O2YUHV LOQWHUQHV HW H[WHU

6FK«P DRDARQGHD YXOH HNHFHTX HBIACHKH

/ DYXQHRXYRP SRuH

'"H®2YUHV H[WHUQHYV HHW ROXYY UBBNVLQWWUWHY O2YUHV QH
OHV JUDQGHV O2YUHV DORUV DUU-WRQV G XWLOLVHU

"XFOLWERRUQW OD SDUWLH YLVLEOH VXU OD YXOYH QRPP«
LQWHUQHVY FDSXFKRQ

"XP«DXWLQDLUH

'"HO HQWU«HRSRYIDBHQW YRLU G«SDVVHU OHV SHWLWHV
G DVSHFW YDULDEOH HW TXL SHXW VH G«FKLUHU RX S|

(Q bUuUL2UH PDLV WRXQKSURFKH RQ WURXYH



OXCHGHIDH

* FIXIQGXFORLY *

| HRORUVFWMORLIDGHUHRABI DXP-P HMHTXHBIS QUAKH
QFPPH SHRIIH HFRHP <FRIXMITXE S QIHUG/ED/
¢ ODMHTHTQRWHUDYNH (QHIFAIGINERP SRk GXH

SOMHYIMEBIDESHRHI DQGP DV«IDBP HYBXQHSOMHIQM CH
IRP<HGHARSVDHIH GHEXBH/H/GAIOHY QL ICRHW

PRXHNIXE  AHQIPAWAAXORXAMDEIXHU

7287 GIFDRL LOMIHHM \MIHAVERHGXQUAHX GH
FRIH IRVQUFREAS VP SRABQVFHNERUTXRULCSW
-WHWIP X@ GHI DERQOH WLCHYIDDYXOHRX GHI DBRQ
QMIHYIDBIYDIIQ
SHNERIFYXQP\\KHGHIBLGRIDP HADIQD] RX
FORUGHY S RHIHARXV/GXRORUVP IMXIP XQ ¢
GVHIBRWGLWQV

3RUHQ\DRUSKUBIRIRUIMVHD\H X0 B YR
\KUDSIH



/ HSUQH RXDAXY CESHR mSDFKHUSHOIHD} HXYMQ-NRWMGHKTP DFP XARXDUHTX ARV
GVRUDGH/SHMHY/

CHP HDARMHFH FHXE GUHDSRUEMNGHFRUYGUA/PIRIRY GVXIQY HABAHBY
2 QP DITXHUTXIOH IMAkIDBP HYGWDVAHD] PXBXOLAHIRX Y BOUHGDIQ

SHNRYFH/P XVFBI TXL VIOAHRRQMIFAOYRBQELHP HYBKYHY W BHGL OBV
H P HY/A\ QARBITXH/RX QS GANDIROYIITB QDO IGY/GRABKY 6L\NPINRYHD/
YRR YRV B/ IRIGU FRQURIROSURCBIHADIQ\P H}

SHWLW EC

3«ULQ«



0 RDDMVCHDWARWDSIH
SHOHIHH WCH

4 X HVNHTXHF W
SN HRKQTXHTXSHP H/GILDGH DHFGAAD R/

YRUHGHDIDUHGVED UDWHRX BT HBIHWSCIVH
DRIVXQHAKIDU JIH GHUGHUHBIWTXHGHHAGYHHD
IWIGIYBNAMRSADRLH R HWRVDWNP HU HARK
VDL IDIORII S K

/ DSDMHGKFRSVIUDGHSRANIMMQFDGHHU
I\ QARBITXHHXBIS-O EDXQ / WBGDIR)SHWV
WP ROMNUDEGP HORX GAFHIBHIX Q. YHXGV/SY
QXY SRULDBHG/IDYIARY SHWRKQFDFHY

QIHWALY DV BFXP SR QARXAMGHD &RXSH GH SURILO GX
(PERKAISHI-OMHIHRX SUROBIDHG/P REBDAY GH O LPSDFW ¢
SRR

/ DUDGRKISHH \MOHSHABHDXRHE XH
FKIP IR TS HHQSDB®GISRAUDKIP HOMROHI LEFRW

SUSDUDAR D6 HS«UDTHHNRMP «\AlE

SYOVONIARP HYNQUBIHNDSHEP HIHGHU S HUD)] ROHE WM/ BVRAAKYIQV GH
FOBXGUDERHHNDKSDINROG/AD, R)VQHFXOILHY
SH\FIHIQDSDVSRXUBXVEHSRHBIADI GRMFGHOP DDAHQ GHGYDOHU

" HABDIROIH/ SROVEBKAVP [P QNIX/GVABIVP DVSHIP DO-OV \RYWEDA/DIQGOGHIX
WERMRIDHP HNKUTSHABRY GV XM AANOFH/GHDGRKAISH

SRADIROIN/SHYHAMHHI DRVFKH XQGHP DRBIXHHQI QGNP HOV

* WFHDX \FDQHLGHGRIP - GRFRBIXHUBGRAISHANGALQVD G| RHVE WIMWLHABS BHEV
RUDGH/¢ SIRAIH.D{ HURY/ / DSRAMRQGK FR VDX P RP HYBX WSAIHHXVRIQHAH PHW
GAIQHHBHID-AWHW SR SOV S FFHEY GHAONXHVOHGHDBRKAIEH 3RXUFHDHN
SRAUSLRAJHUDXP [ P XP BVRUDGHVYRMOQY XCHSKSDLDARY OR-UBAHBY J0 WP S
OYAXH VHDQAHXCLUHDYDQWKDTXHWADGH
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TUWDWP HOMDUDA RM«UDELH
| DVOFHGAMMRP HYBUHHOILRY ¢ PLOARY HMHGARGBINOGH BB/

" IERG\HSRMRIGHU
SYHFIGHG/P DOSXDAKYGHIBRX I HH/G DRI/
ORMROKUD\EEBIG-WIMP HANBEROAMDX SV
SFFKHGHAHBICK\FOQQHUGHW SIIH SQHIP IHIHHXGODAH

RUKAH HANHOXHBP HYWIMALDERIHSRMR)
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XVODHGHIDARMA DI HGEAM

| RYGHA- IStk AREHYRXAVARAKBICDQ/D\DEBIG-WIARP H
DHFSRUELOGHARP P XQTXHDHFGVRIEOMIDAP « D
FARKIQMBRH WP SRIBYGHUXKUBISOMP P REG
SRXIEB! SHDUHIQUDBPHYPRQ/GH P IQHA) DD/
GNHQDIR) DUPXE UH

SDIRVOMOFHIHMIHXQS K SBVEIXH WABLGP «GFIDGLEKOE REMIUDERIH
SRIMRORX SSTUNRY B LAWQFHXMENRP SVGHUDXKDFH  8H/GLIEXTRARW
LETXHQMVHVBVTUSAVP «GEDBI \RYYCEWH/P DMYRAVSROH TP HHMQODUHRX GH
TXRYRVGUMIHDX FDV/R> FHDGUHSVBARP SV

| HSMRXYHOADDGRRATHHRNWONMHHTDP EXDRUH}  FRXE GUHTX ROWQWH
FKH \R GUTXHOMOFHHNMP LQH 3RUDSSWVGVFFHYSHIHY BWDFH/RW
OX WY SHIEYQGPEHGNPDQVGIIQ UBIIBRIIS KN ¢ \HP OGH/
HOJ«QAIORW ¢ \ADQGFHY RHVBIQRAADIF/SHRYHOMANHGEDRH/ HADNIS /SO
\LBHOAD/GHFRQUIQA/P «GEDBV IQMINXSIROSRAP DYOMARRUIFH RXGIMITXH/

P DQMBFHG/P DQY AU ke

/( 33582 85¢€

1 K«VLWH] SDV ¢ QRWHU OHV «YROXWLRQYV
ORQJ GX WUDLWHPHQW GDQV XQ FDKLHU R
GHV FRQVXOWDWLRQV DYHF OH UDGLRWK«L

/HV V«DQFHV GH UDGLRWK«UDSLH QH UHC
SUHQGUH YLV ¢ YLV GH O HQWRXUDJH XQ|

6HORQ OHVY FDV XQH V«DQFH GH FKLPLRWK«UDSLH
UDGLRWK«UDSLH

I
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/ DRURKEIEHARQUMAE SOFHXQGVER MY GI/RX DX FRQIFVGHO] RHE WL ROSDBIGH
P DAUHOHRRIU SRACSSRAMDGRIHG-WIMAP HYIX SOVSURFKHGH®] RHP DDEHRX

D DQMW P DDEH DXP R HOGXQH\RUFHUDGRRIYHGHTXHDXH/P L@P WY/

/ HUD RIQHP HYDARXUGHO\RX FHUDGRRIYH A VIP SRABANRQGSTIHP HYDX FRQIFV
RKDXF XU GHOP DDBHSHP MG\ GOUUXH RINGRIHGAIBP H\FHTXLRSIP NHD
GUKAIRQGH/FHOBVFGRARAY VRAWHDSUAHYDQADX P I P XP GVRUDHADQY
DXRXU SH/FEVRL/HYGEL HGP HY DML EDISDUDUIBRAIEHH WMQ-HKB! 0 DO

CGHIFAWAHOPAUHRAIEH 13 INAXOQUMXHSMEP SRANY/EH T HMHRIEUAAXUBIAIMGKY
DXARQIFVIRX\ VS FRH/GAONRAFHIWDEDNM P XTXHAYDICBBISH HP SBI

/ F/P REDAVGHGHORUHA TR HYDUHVO RFURQG/FD/P DVEVIUDGE/SUHSHARW
\HP EDEBV

/ DRAURRAISHSHVIDRURK P P HDXCGOP DDGHDQAWANLH

8CH P HU\ QFRBIMHGHGEIIWMANUOD ,CBHP HIFQHDAW/GHRRMUBIP DAUHIBIS3Y
BEB4¢ OP RERBRIHHA OP BDGHGHKDPAH

| DESTOMWXUTX U HUIDONRIFHUBGR R YHSHMNHWO \XUP HAXUH P RABIFREEXC AW
CXQHHP SHQMYOI(BBI R{ANHWEQEDGE s« HFKRM P LXOQFDBBIXHG-\MK®Y IRPH/ /RY
GHOPAUHRKIISH @BSTEDANADP VHOSOHHGER/BNYRIOQHAR GIFROAUNRYDHIRAMH
H/ERAUDANHARP S/ UGANXERNQMXAAD TXHELP SDRMDGI/OWP B4/ DERJIH
SRMRIGKP DAUHAHQMNMARQUGHSDUP DIHIH 8AP DIH/SHP HIRQYQANGHRBEXBU
ORP NH TXERMHASDINEFROGAAD RY/TXAHRY TS HDGUHG\IMNP HOV

$QRAU IGWEDIRYVQFXDUHGHSRHXGHRIB-XUDUHHAR BRBBISRALP « @R MU
SUDROGK\NIAP HW

1/ HP BRSXOMUGHPAUHKPE HUHIHE MGAGHREBY @ESEDMUQEDYDID GWXEH/

/( 3$58&285¢€
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3HIEYB\AP SVGHQUDBDIRY HOAH
HV P IQAMARMM/GVKEXUAY 1D\ D
D/G-MAMP «GHBIRX GHIRKH/P VB!
FROBFMANERUEBIDHFBMRIETQWVYD
P  DHAVRXIQMSRH , ODVWAXMUBH

SBVIP P FHBISRXED!
'LVSRVLWLI GH FXU P

O XW«UXV VXU XQH

GHBQ GIWEH GH WP BXUHAAY/ FRIFAUMNXY DQL TXH R/ PR3 GH \WIMP HOMB!
GABRBP HNGH O PAUHKAIEH YOUH HASHWWARH WO XU XH KREWDDR) GH
SOMEKIMNARAYRAKUNXHDXH/AKEKUA/DHFRXUE OP DVROHQWH O

(QKREMIDOARY GWMPHIDEBK K K
\RYV IRPH GDWMIBFH HWH GV WPSV GH
\WAAP HNAG/\RP SV GHBER/ DIHF XQHGHIH
\REBIG-WIMP HQTX SHAMIHGH ¢ IRAY/H
PDAULD GOMD H) SOFH GUIQWV \RAM
ORAIDDIF) 1SV YRV SRV DHASHU HY
SO PHMHUG YUY WU SREDIV AU
XQ HMURIHP HOMENBVP«QDIRY - <ROID
DUWH DAHF YRVVRQH SAUHTH  YRUUBI\AM
6HQHID / H/ YMWM/ARASRIMEBY POV @ MHY/
¢ O FFBIRQGVIHP P VHFHQM/H/GVHQDOV
'LVSRVLWLI H[WHU

XQH IHPPH DOLW«F (QSAMEHY MOV HERH/GIXPRQY ¢ K

DHFSRMEBIUHRXUE GP [HBNHBODGAKHGH
AQMYCBIHWHGH WIANP HQV

, NHHGAOPURKA IS H @BSTEDMUAN ALK SHDSRAANALEI DHFRN\BQVBAXKEMH \HBQ
GVAHWY 1 KA /¢ HRSGLHIP RYE YRVP «GHQ/DIQGHIASH H/EAGP BB UXH
COHKREMHSRAUAHIRXM J0) BIAR(BXU AR MHGABI

[ RVYTXHEMIMPR HOAAMAP 1Q< GIP DARAUHAWAHN K RACD\ DSOVEH
UMTXHGHUDA REFAN WY SRXUCHRXUDIH

/( 3$58&285¢€
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| RYGXHWBERAIIHHSHY SAUQOB! RYQHSHKVEDARBEP HOAMMWWLUGIUDGHBVRJIDH/
HYHBOWDQAMNV/E SH IPIWGIO] RHE W " FVHIHMGEAIEBY
SFHMYEFCSIDWHSHE Y BVIMP HYRX SMBEYHP HVOVRY AL EGVE SKYRUHN
SFHMHNUHHIRARRD

" WVRUDHIUDG«V OUBERHIBOYFHXY GUAOVHQIERY
QWX ¢ OUDBRKAIIHHHYAL L HMGXOQRIBIHE AW

" WP RDDAVGILIDADARY) GRHGDH GRPEHGH
\COH/H/BASHRBBIG NP HQ

* HOVHQIELOW CHRKCRXQHDY] WD RVHAE \RQABN
GHVOQW

" FADIMP HQVDQWFDQRAUA DWRAY FIUIH
UDBRAAIEH AP IRKATEHRARA IS H/AERH/

SHVHIHMOEAMITEBY DXL CSSHVHIHWHRGE Y
=HGP

SHYHQIES DA HY/BHEQBANAP HOVRX
me@mmﬂemmmﬂmw

,QQ@P P DARQGKARO AHXYHAWM
(@IFHWABGUHS I XHP RALEDIRGHMEHVEY/SHMY XHDIP HRIFROGHEKU
CEREDFHRGAAIQPHW



oDIIQ

TIMXIQOP P« YDIIQW HIHALIX

SRADOMABEAUHIIGA/4FRBP HV GAADIQH HOWRX GHACFRQRVANHARP STTXHU
GIOFRBP HQV

7MKDIIQ:  DARSKIHHMIDILOY
SQUMKI QP IIGISHINLIGH HATMH CSSMHHMBQEDHFHGAUR BHOP XTXHH
GHSHAVYOMHD GORMIP P QMADIERDIEY 8H/GHQHYSHKYHYDKHWIHU
GIAIQP HOVBLYGVIUREP HOV H - ITSSRWAH XHDDAHFSCQANMRQ XIDDIROGH
GDBNONDIQ] HIPHOAGR

&HV VDLJQHPHQWY VRQW IU«TXHQWVHW SHXYHQMW
,O0 SIWWFRQWUH LPSRUWDQW GH OH PHQWLRQQHU ¢
VHFRQGDLUHY OH VHURQW «JDOHPHQW

TMXP ROARXSE! [IHIRH HIHMLGEL
1 1Q@P P DIRQDIXHGRIOQDH-GVIFRBP HQVSHXVEH GUHH/REDNIMALDQL DHF

HXWNGDIIBRH SHDS VNI H XHP RAUFDIFROGFBIE HYDICBOEIXHUHAR
GLP2WH
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IXOHIQ@PP«H YXOIM

30MUIDSP HYWAHBQBMEHGILDEDIRY ICEHNMHLXHIQOP P DIRQGHOVGHDAF
JRQEP HOMRIHHZSDMROGHSHMADNHDY  YRUXQ-HQDIFOGHEYBUHH/EIRVYQ
\KQRPHW

7MKXDIIQ  DARSKIHHMIDILOAY

1 FAMKVSHYHMIHP ROARSBIANRUHTFINRGRA IDRUQDSHVBOVMER) G
2QSHVIDAX FRQUDIFLXHSHWGHSROKUD] RAWIMH RXHFRHGHSHMADMED]
MMEBYGHUR BHOSHX GHOYXOHRX G SAUHTX SHYHAMIQHHOAD/GHI R HOV

/(33582 85¢€

" DXAWH/H I HMQGMUPEGISHXYHINKOHIU CRAP P HYAXUCDIUHVHAAIRINYVSDUE] H)¢
YRUHP «G-HAQUK «UHQNV

9: . CBXVWIDBP HQADGHQUXQH I HAZHILELRH SHWMG «DWNAW \KUBVP X\FBIVDGEFMAY
OB HDYH-YRWHP «G-AQUK <« BHV, CBRXULD YRXVSUAAULHGHDN Q< DLQGHWDYDI@®U
\KUGMWHP HQAANDVRXSBIWHGHYRVP XVFRBY 9RXVSRXYH DXWLHWD HJB\ RIDRX GV
SOMNAHDYRMMIM

5(128(5$9(&62-
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/ DP «GRSDXAHARUASRIGE COLAVEX

| RPARQGHP HYRYDUHD GDIQRWATX«
RDWITXHP HYZS3 Y DOVDQAZ JBV \DY
SHBHGMIAP HYEBDXOVEME JBVHNY
QMY QIFROFKIXULEDBIGHUANNBHOMXY

(@IFRIAERIGE QSXVHP HYBXWRANGH
| REEXGV SHIM/SFH/GHOXGHRQMIYEY
RIFR A/ FRQMOXVEQ/BVRYDLHY (@NXYHON

HJ«QUDIXRXUGH DY &RXSH GH SURILO GX
GH O LPSDFW 1

" DQVBIFDBHGXQHUDERNUIBHSHYHIGH GVRYDILAABQNEDQ/GIFKTP SV
GLUDADARY IOYRYHHRUXHERHGHWD ROGRQ
QUOIHEBTXLYDHOADGHXQDUAMLKYHMEBIGHOKU RIFARQGH HABHDHNOH
CRIXHP «RSDXAHHMXGHLQ HIMDAY 8RNI BP HYVE XOHP «RDAHDMHBITX S

/ DRXUHNUIBHMVRAHTXDQE HBIQHADYHQRUP DBP HYEDVDI RFIRY
RYDUHJIH

3RUBMHP P H/HQRIHGHS RAHHATXLQRQYED DIV« RX K- BB IRA/FDHQBIO
SHMABHARWHOIP RYGAAMMP HOWV XGHSKWHYDARQCHD! HWDWY

| XUIHFHGHP HMHHQSOFHGWADIWP HONGX FDGRHUHIGSDURY
P SRWEGIFHAOIBHGHS K- IYDARD

6L HOOH HVW LQGLTX«H OD SUX¥HSYRMLAIVEREY P«G DI
"LIl«<UHQWHY SURSRVLWLRQV VRQW SRVVLEOHV SU«OF}
G«SODFHU OHV RYDLUHV SOXV KDXW GDQV OH YHQWUH
1«DQPRLQV O XW«UXV «WDQW OX D D X\HULD VI OVXWRIE EBEW
HQ J«Q«UDO SDV SRVVLEOH GH U«LPSODQWHU G «YHQW

/D O«JLVODWLRQ IUDQODLVH Q DXWRULVDQW SRXU O L
GH JUHIIH XW«ULQH «WDQW SRXU O LQVWDQW GH O RU
GLIILFLOHV



... (QFDVGHSRW/GP DMOMFRQNDL F/P DO QKAMN SDVEG-PDHQH
¥ FRQMIBNROHORIR SY ARBIIH

SUANEHCHI DEUFDARQKRUIP RIDBb

R/ KR GHARVCEUITN XV HM VIUDQEHSDMASDUBY
ROWVHAFBAHMYBVSUASDRVKRP RPPIQQY O
RMQUGHXHQIATEN/X GDDIRIGHOSHXH/GY

P XD/ HEVDOEEDIRY / HUEDMHS RV ERF
VDXRMYGAVAKHBMHGOUHHARODIBBIDOL TXXHSHW
GHO\RSBIXHH/MQDP IR HYBIAMKY

&/ (PSP HY SHYHQAHOWIQH GH AFRIRWDX TXRIBHD
QR OV\RV YARP HQV XOH\MIEIFH D LQHAIRQY/ XUCTIBY
R GAALIQV/SRACVP 1P HIXHIQHAIROXUS  GHOIQH
RX G/GROKYBYGVISSRWAH XHY VAL VPRI Iy
DH

" FARGMRQVH IMMAYRUAIDAAP HOMBFD K GIDIOVSIH
" DAWAAX PSP H/SHXYHQIIFRP IQHUAHRMFDHHHD
WURFQH/ GVERAI«HV/GHRKEBEKU GV/ARXEXNYDIZXDY GV
GUIEOG\RP P HOGIANREBIVGHDXP HUXHEDMHGK
G\

AP SAP HVQH\RQYSEDAX WP DEDH/HADIHNHBOGVIHP P HY/

(QIQEV \XRP-QVRIDEP HYMXQUGIP SRNYEV/DS RARIRORXHAH FGR YDB@LBHN
RSEIBIGHOIHP P H/ DSHIMGHAVKRP ROVSHVERFHMIQHXQUUIVYHRKEN HIDER
DBOUHH/BFHXAMGRF OB ANROP RGHGHYH

8 CH<YDIDWNRQUIXE UHRXMCEVSHIEBIDIQCGYBBHUBIFEEMITRIA]. HAYRV/SIRILA
XOHVGESSP HBDIFROHOYWIP ICH, GEEXVEDURY-WHQARXDUHGHUBHRAULE XCOHARQUMIBIIR)
\EABDUHDHXQUKXP DRBIXHH/GIQNRGAUHGAANINP HOMSHLITXH/SRAUBY

RV GHBQYRIHIHHNR CRRKY/GAHUMTX XAHRWAMRGHMRP «WIH IBGRGVRY SRAUD
YRAVAHSIARLM

BRUHTXHWBHOSKYHMRQFDLERYDFXDILH IGAWHRQH@ GDRUXHIRAMWY SK\ \ITXH
WIXE UH GYMLIBM DAY GHUMTXHADBR YOO \BEDF \KUSRG/ FKRBMMURD  H/BH

P DQRUXQHDTP HYBWRTXIE kH ( QFDVGH CRRKYGHUM XA/ FDBRDEXDLAAK IR XQ
KL P «GFDDHDWHRP P DO

SQUAYLUIXTHUSDUNRIHP «G-AQRX )\ QERBIXHVHIDE SRAKYEHBQ/AP MMGHGIH
DRIVOP «REDAH ( QFDVGRIHVKHRX G P SP H/GHP « DA VIQOITEDN G/
VAP HOMSEALTXH/SRAURNRVAWHI R LY
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1 /HSW WDIWP HOW
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| QARBHGHS & \WINP HYPRUNERIEE \RAMOSURGHHINHMIR FHCKGDIQRUFHAB
GEVEIAIMNP HV 3ROHVHQVIANHGAUDYFHHSURGAMGDOM, QRUASBPIH
FRAHGEA WH GHRMUNRAIRSVHATREP P HOADYXGH &HXMYHS P 12 UHEH

[P SRUNQMSRAUD S YHIFROG/IAXYHI HMCEAMUIIEBYGAANNAP HV

6H WH G<HRXYUU

SRIDWH\DYXOHHQIP RYGIAWARP HOVSHMWH
YUBISRAUSRARUKYSNRNRAAIR) (G-I
GHNHORKDIHP HOWVRX FRP STFDIRY/H/BAMAAL
ISGP HMSIQIROSHBING-UDYEHE MGHGXQ
PILRLRX SRATA D/ HBHGVIRR/DIQGDARU
YQSUHP IHCEHEX SUVGHSRARLAP HEUD
M

SURHQIRD X FHD QDD QFFAUHREDIDRILY
BLYRVQARVSDVE (IVHRX TXHFHDYRYY

HP EDWDXH DARIA YRAVE DML OGERAHIM
GRIHIQIP WSD/¢ SV

BLYRVYRXE] SOVGHGARKI\KUDIRRIROGY
RIDQH/ I« H\WIH/ QREP P HWEL/ O
\H X0 W3] YRVAED/OSIH

 QUEXUHUXGHURAWCH

;@\ DVGAGRRAAAREQITH/BHXANRMAXUIESRYEXQS « \WINP HYERU
AP 1IQHIGNHXHOHIFMGEMIIEBVRA\CTHBY TRAMRY OP MHSDANXHGH
FHARIQ/GHAAVARQHOSHXVIZP «TRFUYRNHYEX GAANIMP HOWV

TRVFRP P HRQK GIDAMROYMIHTXRIBHIHP HYARQSHOUAGHP -P HXQYHX GHOYWOH 8RPPH
YK RGP P HMGANMP HOVSHYHYDRUXQIP SFNKAUONRWGIAMKY QREP P HYBDIQHN
GHOYOH 3RUSDEALE FHD [GAWFRXEBIGHRHXQHIRAUIHGK GIMRQVCOUHDIQGDHSHIX
P GVHIHVAERVGAMMAP HOVP DMK RX/G-NHAR A
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/ DAGHK\ D3URQTXH UHOGHS3WP SB

/ FV/AS P HHIHDE EDHGIRGHK DBURITXHVHYHIB-MQSKOUP CAHNDQVR.GRIDGAH FH
QHXED/P R BRYRQYRAFRQHMIEN UGG SISO CREVRX OFRP P DB\
QMW
3D/GHRRQWHIGBEDIRD SHKIP SRYMYRUHP DDGHRX GNP HYWEX 3HAWVDSSIX-U

IRY \HP DQHYRUARXVBMRAKUD YH 2QSHA DXRAHXHDSSEDIRQIQM YIB!
DESEDRUGRHURXRAG! ¢ IRVEIMPIXH
SH\RQGHARQRYVERAUD-AWHSRAVAY T3 VMNP HWV 1« 30P RQ/ HOFRAY/G-WIARP HW
IOWEFRQH@ GEESINXHUGY/S ROV GDEQMAED/BNIIQ & HNEDFROVHSRUEBIHD
53D ADIROH \MOHKUDYGHP DVOR3 P H GIIHIERWARHUHMK BLY/GHO\RBIWAG!

P DAQDYDQ/OUDGEDARY G\RAR HODHPYRWHP «GHIQ

/(675$-7(0 (17€

1% G MMDAXLGA/K GIDEQVRQM D
TASKHQMUDAINAV/GOP P HIBER)

| WKXGVHARBVIWDY

8QHDWHP D UHGLP « @R HUBIFRQRWWXODLA
HOFDVG-NHQDIRQGAVFKH X HRY G
GRSV ,OH IMRNRA/GL QMR P DV

KXON FHHO\BID KXBIOXGH 0P DgH
GRFHMAD R BHUHGINDWWHD
FW

IRVSRAH HOCESIIXHUBIP DI \NRWH
\REWHDIQGIP « IRHUBIFRQRVEQNRARY
YARP HQV DY DIRLQH' HOP-PHIDERQ
TXHOMMAP HOVK GINIQV /AR SVIUD/
GROHYMBHUALLV/BIP DIDDOYALIDEDIRD
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SHMIBAHR FHP RP HYB-NRQ/SHVIDAXLAWHTRFDIRQGXHIDAHVHQR UHB! PDXHID
]RH H SBUHUBMHQDIRY TXHRSHONRFAH SHDSHKAMHXOP FP HYBUM@Jl« DHFVR_ G/
YXQHALRGRHP HY/BHP HARQYG-NHDRKQIMHHMOFRQIDH LQIP WDKK H \DQ/SHM DR
HWIEKH  GQ/XHSRIMROFRQRARED! | QA XARXQHAVSRQEMWGHE AR FHXNE
WODHUNXOGEROHODAOMH GARP SVH/BIVP R HQADRAHIP SRHU
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1RPEHGHIHP PR/ WBDHYWH\RBIH GO YOH ¢ O WIHU /G BN O WIBHSRSH
FARX SUMP «H 1« 0P RQY O YXOHAPPHENIQOHQRYEVEHRQ | O'SRXAG-RNQIIE

SIRMAMXUCDM O BINARRAIRY/NDIDEN SHIP FBQNBKUERIHOELLEDIRD GXUS RS HABKU
SIRARIRY &H/\KRKNRQ/NRQARUP DB HABKUDSHRVFRQIBRH FR(BKU R3HU SHAWDUHJ

DHFOVYDUDIRY/KR PRIV F RBIP HOXUKHOJURXEIXH P« QRDAH B FABIRQ\H XHBIRS HFRM
YRAMARP HQWV

SO RURNHK IR QHIQIP HDDNSHIEQM/ZSE VO HOV XOHIWAMOGHDYXOHE BIX
FUAKIMIMAB8 881 ( VRBIMAGK YDILQGHERVWARHWDDAH QREP P HMBDVGHGRFKHIQAD
YIB! 6LYRARKOMN \RABHP P HAUDHMQSIRGAVB-ARENSH GUKXBUODM/SKYHMH
XQPRHQGR{ G-\HDFU



2 3HUEDQNBVWDIWP HONV
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SUFGHRUAERIED \HP DA/ G DV BVXHBMAR YOIV OUDGRKA IS HHARX
ORUHKIEH YRVSRAH YRMPERWLE ODMADBRIIEHRXBUHKAISH

9XOH S<UQ<H SDWAHH WALCH

SHIDQND DA RM«IDELIH

( QFBVGILUADRY GH/R3 P H/CEOMQM/ REDNAM/SHYHMBHS RSRUH/DIOGH
GPL QHBAHDIRY/GRISUH SIFBIDM SIEESDX\SIEHR

( QIVGAERNHXQBQMRX TX\AIQH XHRIRQDXABMSHAANHS FERH

SHATC/FHQW/SHYHYIDAKE YRVSIRSRHUGVEDIQVGHVE JH GATICTX EDQGHE JHIBY
EDVED/FHHSIH DIQGHAP IQHUAQOP P DIR ( QFDVGHGREMVIQREY GAMAN

P HOVOQBOTXH/SHYHQMIHS IRSRA/BARP SVGHAUDADIRD 6L\RK/FHDQHVAIVEDY IOV
TURYVIRER & GHI DUBXHIDAHG- WP HYBHTXHDXARAY

&RQWDFWH] YRWUH P«GHFLC(

TRANMR3Z P H\RETXHCSSIN4HNKUD YXOHGRVAHUANK H OIHE CHXHDX\ADIRD
0. GIP DIDS k=@ DMBIFHGHUBERA THHDIOGHQHSD/BRMHUH | IFIRW/GK
WP HOV
SHUEQMD FXUHMDSIH

(QFDVGHI-QHH \MIH GNP HOMBFD{. SHYHONRAARHS ISR AVSRXALLP «IRHUD
\RRUDFH" VBN HODHPYRUHP «G-HQDIQGYRUNHNEHGHS FGAVERAUMRARIDIHU

SRQXODARQP «EFDBIHQFRXWY/GHWIIWP HQNV

(QBVGHIHQHH \WIH GNP HOMBAD] SHXYHAYRAV/ANHS RSRAWV/SRALP « IR HUD\RRUDH
" DR HQDHRYRIHP «GHQDIQGTYRUNHNEHGHS FRGVERAUDMMRANRDIH

9DILO SDUAHIOMH
SHIEDQAD FXUHM«CSH

3D/GANRQIMB@U( YN GHP HMHGH/SURUWEQVBIYDILQ GKAP IMROQABN
DVIDIIAHNA DY



. 3LYHH YRWHP «G-HOHOD/G\DIQHP HQWRX GHI-QHIP SRAINQMHORARAYG-WINWP HQV GV
W WIDIRY/E GIXSHOYHYEDIRV-WHIGETX Y

3HYEDQND FXUHM«DSIHHQKRSVEDDARY ~
/HAVER A G-MIMAP HYWAIRHOSTFHSOMEYIRAY $XPQIFGUIHSHMIHISSI SMRH S
IQHIH &
Ln
N~
©
SWFHY SRXUI DI CHUHQARQ RW =
SRQHOGKIELMP HOAD
(YLWH] OHV PDWL2UHV UDY RXH \GCCHY WD 6 «K)OPN GR@/R DR PE
3R X Y\DMY WD S REHMF R X O HPHWO W I/Q HRPG! W\Q FHRIP HRRPVS O L
G DFFROHPHQWYV
1RXV YRXV FRQVHROXO/RQVWGEHHP K QW M/ GF R BIWRRUQV R K OH U
HW VDQV FRROWXQBR}UBHWY GWMU OHV IURWWHPHQWYV
JRQHYV =
o0}
6L OHV VRXV Y-WHPHQWY VRQW PDO VXSSRUW«V R Qol
WeFKHU OHV Y-WHPHQWY RX GH FRXOHU GHV ILOH 5;
™
$WIH >

ERAMOQERX«H  GROAWHFDVGAGL WY E WXRLDXAMHGK I DVEAGRABRY

$PAYWANSRIAYHY

(@R DB MSHIEBANMAP HOWV HIRJURQGHD DIXHH/G AV HQXHOHI HV
IGBAILIEBY' HP DQEH ¢ YRAHP «GHAQU «UHNBVORRMWA/SRUEBVRX QRO

* (BEDBP HQABMSR WDYHFCSSXLKUBISHOLY Y@ «TXIRY DU TXHOELLIQDEHHQSMVAH

P HARQVRQAM LQATXV/MVTX ¢ DFRQXUBARQCGHARQAGIR> OREDMADIROYD-WHYLHI
YRIHP «G-AQU NS QHIFIMMY/SA UTXHWWEBITXHOP DFKHHXEDFRQUHFRQH@GHRIX Q) GV
WP HFOVHAHBOYRIHIRPH
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YELICRLH SMVACH P HJ @FHAIME H

/ FEDLQ/ EQADEILQRU HELLIQDGHY HOP HUSVACH OFVHAMR WY \RNGFRQH@VSHIEVBY
\MDARP HOVH/HAVTX ¢ OFRQMKUBMIRQGHFRUIGISRIANARP HOV



/ FVEDQ/G-NE JHYRYDRUXHIRIRQDQIM-BINXHH/GAIQHREMSRAUIQOP P DIRQGK
SAURH ,OVRYIXSHP DIDIDMCHSREWXP RXDXEFDER DMGH\RAXP

-HIWGB/XQHEDIQHKINIP P HYDUIHSRAUSRAYRLP DXRLGHIVHAMP SHUDYVGH
GVHXEY/RX Gl DHEXQEGWKHEDLIGRUA -HWP SOFHDDAHFGHO-D\RGH

HYHYHGISHP BIDDMGH

REXP R{GEFERDMGH
\RDXP GQ/GHODX YRUGRIFH
RUBVT}OQMY

HWP SHEVIHH/HDYXCH
TXHOAPIQWN IRVIURU
H/EHEEX-OXHNRAVTEIY
GWOTH/GDEBRKAIEH O
CUHGSHIBEGV

BHRP P DOEIRY/GYRIA
P«GHQ

SWHARD BISH.P DQIDIDM @VIFKH  YIRBW

GWIRIMP HYBFRQH@ GDYRUGHVUDSSRWH XHY'SQIATQNSHIEQNRADMWP HIV
HAMVTX ¢ DFRQAXGBARISRIMIIMWP HY/R> GROYUILHOERIHAFDNADIR (QUATIKH \LYRY
DA HMHGHUISSRKHP HOMQIP H/ BMUISSRWCRQSKQADQN FIMAXEY \H R VH MO/
\RYERUEBY

(QFDVGHP RP HQMQIP H/ LOWIRQH@ GXIDH X OELLLDQROQFR SVIUD/SRAP [ P MU
GAHQDIRY/DIED

O YHOUHANHBIGEUL LDONFRSVIUDVEIP DAGHD SURKOICHWDRHGHUD RGHP HOV



3 -XVMDBY3 VRIWDIWP HOV
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ARG DI QGHOUBRAAISH FUHKISHMITX ¢ OFRQXIBIR)GHRM® ¢ PRV
MG YOUHVHBOBVFHQWY R> GROYULHDWCSRUHDWIMP HYBQ! TXHOERIH
AEDNADIR)

(YWUALQ HFARQ HATP LGHUBN GEUVHNAFUMRQ/

(QIQGHDBRKAIEH FUHKAISEH XH
DXIP HQIMIRQ P RALFDRGAFRRAIRY/GFRDVEX
YDIQHWUSTXHOM

" FALUIDIRY HFRHOSSHOH/REH/RXODH ¢ O
EANGBOH GFRBITH RX SRR P HE!
& \KDDSHYHMUHSURSRH/ A/ FHT/ AW
SHIEYTHDAAHP QA DIQGTP IQHUBNFRAIRY/
FABRLUDVKIQHRIRD

SHMASUIDATXHGSHIGGKAHAHR YRV-WMALWHHAD BWEDV AP DAXH

(YWUALQ HFARQHATP LGHUBN GEUVHNUFUMRQ/
48%1' /(65($/,6(5"

WP P DG« GHOVGEWMN ¢ IRAYVCBIVORUHKRJIISHRX OUBBRKAISHH/E-Q GV

RN DY FHDGSHIBDOK S RAFRBIP VHOSTHAEDARWHQWH (G
SOOI DMAAHKBIRY SDMQHIQILP LHHTEABOHKUS RIS IROP « GEDB

0 RQP DAUHD
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BLYRWHAHQNHCH YRXVDSDVSURSR« GHOYRIHRX LW DARY/ QK«MW SDVE
YRAVUHHICHNUAQMANRX QROGHUDDHJ 1 HYRXVDH] SDAFXGI
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(QBV/GEBUIHD{ SFEIMRZV OYANBH\ QFERHXWBP SORHIDUBIA \MID
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HVSDHRAR/BVS2 A/ FBQBIHV R \RBHHNHIQIXH HAMEVDHE GDXHDX\DRQ -HEVOMH
\GKH DD/ BHBVUDIH

2»75289(5/( 0$7(5,(/ "

(QSKOP CRHRAO\KUIQMQW

OHSHTXIO) DVEVGLIUHF/HWHBVSRUY FOEY  8HOHXED/IUDH GISUICASDDWTXHORXGE!
VHP ERWWDAHFOSRUHHATXHOQNRGAIR)GHOFIGIEVBNIQWRWIP SBIHAIROGRXBXUHH
(67 & 48( & 0 $7(5,(/ (675(0 %2856¢H

/ HP DAULCBIUDIROYIITBFRAM-QWH  FWV

, GRRXED/BHP ERA N« SDUDGHA INYGRADBIP DVAHICH/P AXHBABQAGIS BOIHYWORDOIH 1 KA
DVE GP OIGDXSHODEBIC YRUHP XXHB

5«SODAR) HFDAM\DARH

9XOH S«UQ<H SDYAHH WACH
(QBV/GIQ@P P DIRORX GIFRQRWXSDUHHARX SAUQBMAXMIE 3 VORIV G/
S RCUNVAEDMAIVEHHONRVAHI RERAY

9DILQ SDAHIOMCH

SQUIMP HYH GDEOAD YDILDCERAUDYRYAWHS RSR & SDNRUHIDBRAA IS KMIRU
DG-US OAEDNADIFOH/P QP NHUBAATXHBMQND YOIBEN , VDIVBISOMRAHYERAMBIVRK
GHA3PHY/ ¢ EDHGRAXRP-Q/RX\LFRHIGREMR) GIRGHK DBURATXHBISOMRAHV

3RAUBOVGIQRIP DIRY AU HYEBFIA QDY EIH

SRQUXOARQ GHFRQAM BIHQILQGHWIWP HQV

(@ONOHHQKGUID ¢ P RVIS3VOIQGDUIERAAISH FUHKAISH 8QH DP HORIINHHN
GVH P HY/GIP IHIHY HQkQABDQH,50 SHYHIDH \RYWODAVDIQGHYUILHDERIM
AEDNADIROHASSRHD\NIARP HW

& HWBLYCHRHMYMMTXHGIP «G-RQUDGRNUISHAMYRVERQHDAXRIMDARD
RX QROGHU-BUHIBHOMUIBSRIMH XHYS QDN GHYRXVELLIGH)
YHIMHDBP HYEHGEXMIDADBNRORX HFRHGHUH SUDANXHAHYROASRW
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$93 VOFRQAXTRIRQGHARQWGISRAARP HYMAMOH RVOAFDNADIRQDFTXH GISRVMDIMWR HV
YDIRARUGEAR/ H/EDQ/HOP HH/ENAQHYRYGRP DBP HE QRIFDX AHDARIMMRYERP PH
OWSIMHGXQHIRMAAH XHB! LQIP HSQANIOM ¢ WARQILP HDHARIHP «G-HQUA BV

SHIBHSURG-NDDAXLVIFFRP SIQHUGHARQH®GHS A YHNRQSRAUGP I QHUBIIVTXHGHI XMBY
VETXHBY TXRONMIRARIEIFHC \KOHQUEDQ/DSHP B BHDIRANRLHE/EY  DIRH/SRIV
UIMAP HQWV

GWEL FBIGHS SYRUDNKHQHGHFHALTXHBY SIQL FH/P HMBVGHI R QIRQHIR YRR /G
\RARVBMHP P HHADHFAAVQRP DIRYY YRAVSRA] GAGHGHEVP HHHSTFHR( QRO

GLYRAMRXKOW SAVGIQRIP DARQAKUBVH I HMOQGMUITEGVSRMEGY UHXG] YRAMNXU

/ \WBBDIROHINXHGHAQ OP P DARQGANKY/IX QY-DX GXYDIIQ / RYGHOREDWADIRD BV
DRWDIEDBYSHKHYDRUNIEBFHE VIFRBU HUXIYEDIRYXHSHWGHBIX ROCH
GPIQURGXGIP2WHYDIED

8QHK GDBNRQUIXE UHYDILCDB! F3P H JHIRX RIKBY HVFRQH@HG VDI QGNP HOV
(DIGRMBHIXE UHBVSBP IHYP RVSXYSRAUD-AWHOIRRK<H (@IHNIRQH@HDQ/TP WCH
OUH

" HS3V FRANMRP HQVSHP FIRFMOY G CP «TRHBIFRQY RVYBFDOQREP P HYFRFHIBY/BIW P SHPH/
QVE OP «RDAHGGON

SRABAVGIQRAXINRIHP « REDAHHABIA P SAP HV TXHBIS-KVBIRRIU

3RAUBVGIQRAXUIA GDMRY



0 DQMIUBIAOP X \WHHRDEIXHKUCX IO

SQHARQKTRIRQGHAROMBIDEX TXHIXAAHP QDB VDI QGHDWBR FUHKAISEH / RVGHA-
YR XQH 0P HQU\ QARBITXHHWEDDA HBRKIBINGXH,50 SHYHIMVRYWBY 6L\RANY
UDXXBABIP «G-HQUIGBRI ISMSHVERIHUIAR MRS QU SIMAGVEDQ GXHIRMWY

\H XHBISQADIYHH/BRRHOADDIRGHGDBARKWNDID YRHGAH R VSGQANIV SRUNH
FH\RVEBOVOGTYH
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OXOH S<UIGH SDWAHH \MIH

GIWIRQH@ GXWIHMS VUIXE U-P HYBVADEMLY R
<DUODBOV \H\RY GUW

G—|IB§§QE@J«1—| PRQAL@«-PPI—QAR(@@MHJQ@HQHG@W
3RAUSBVGIQRAXUBVGDIBAKY GVOTMIDIN-H/BKYP RED BB YRANKU
B« SFDIRY DAR P DAEXYHVEDDRYNID] SIH

(QUAKP «

4 " BQVEVSHP IHYP RVSRINWIWP FOMWRUHEY  SHP BBV QRS RSRRY )

" HYODHUGAALORH/GHA DR YDILDB! DIHFNGRADIHIHP P HVLYRVB!

\REOW IRV \HPOXH RXPRQALIBSIMHGISSRWH XHYS QMY

(VGK GDMIDP XTXHAHYDILCDBVRXVBMRLY FAAXD HIGHSRAOMYH RX [

_ \HP DQH\DVTP \MGHGUH )

$P «TRHIGI FRQ RINBFDOYXQTUHHURXWH

+\ GDRQAYXQDLH

6XUBIP P HSUHSHTXHSRAUBNIILQ ROSHVMIOH MW HYBRIX GIDRYFRM BY/BATHGH
K BBURITMXHRX G/SRUAERKGY SHM/P RSPEV TXRNHUDEKAHH/EQAHIDP XTXKH
YOITBISRAUDWOQRFHHP «@RHANRK GIDRIRDQL TXHNROFRQRW
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SRUHQVDYRUSQV YRUAIDNAP HOMBFD{ K GIDIOVEIH



(QDEMIBIHRUHHODIMIDIMHG VK GDEQMBAD{ ROSHMIDH
GVRSVID/E P HSNKAUDYXOH SHDSHP H/GHREHIXOQHIHAN
THPHYY TXLSRATHD YXOHBYTXHBISRYB-MRA YARP HOVRX
YARP HOMHIRHYBADIWCEBNRUAGREAB  2QSHAmSSIHU
YRUHSOMEXWIRY MXKUDYXOHVHBQGIFRIRWWRX
QGRIRW
/ HVARSVID/SRIEBY KXGIGOP BEHGRAH D FBBED

DIRMHU  BEXUHGANDUY
RV YAUHIBIVKXBY

SHVSUROANVSHKY-QNROHUHOP DIDIQER RX
ER/BID ROERGXHIIBAVKUIH RAKUQMOAWV

SHIRGH/KXBVGHRBDVEBSURSUkHY KXBIG DLIDQRX KXBVHIHNHTDY

SRAUHWDYRLUSAY YRU

/ HWIMAP HYBELLDYDXQDAHIBITXHGVK GBIV AHXLGHI CLUHIQXHUSOW CAGP HQV

CTHU-QUHSD/ G0/ BVFHOXEVSRAUBK GIDM_P DVUBAXMHOWKSHUEH 6D RAIROHNGH
SHP HNBHTXHEVARQERV FOBXEY SQANDIRD  \HI DXV URIP HGRODRIROHXY
P «FQDXHAP SR TXHOXH/P LAY

,GOH MRME EDHGHX DX RXGKX®I / FDEHFVSKYHNDIH HOSKYHYDRUGY
JRAVRXRGHYDRAAY ¢ YRAVGHRKRMU

( QFDVGHFRQALFHBWRQP «FDQTXHSDUSKVHYDAY <YW GVOEULLDQNG EDHGKXBITXL
SHYHWHIB HBISLKHYDAY SRUA. HAZLQU OL DILHSH.GHVRQH [ LECAW



8Q/ XEWLDQN SRXUTXRLIDULH"

) ROMJQQURGAIR) FADUIDDIR) G/
GOBRONDIQH

PRIV BV \FQDIRY IQIPH/ @Y GV UISSRY
HXHY TXH FH\RWBY FDBIXEY @ SQANNRORX (
PDXMEDIRY | DOV

(7083VAPRAL GH 28 HO\RR
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3RAUDUNDIROGH K VH/ERP SIQH

| H/OBUILLDQNGHVRQMED/UHP ERXUAV

| VKX GVAWH/SOVKDXWWRQ/GHW VERQVOEULLDQN DYH-GVP P H/SUKAIXWROAL
XWDDARQGHSUKAHYDANV

| RYIXHGVGRXOKYSHINMMUNBY/GMUIDESRWP DO GMDDARQYCHOEUWIDQMCEHXW
WHEHOGH YRUXQI\ QFRBIXHSRXUHKHAKHIG DMHAX\VHVE FHVGRXGXY TXHGHD
FEKHIAWH L@ JONH @CHGMUIIVEM CILHP DO
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/ HANDARP HOMBFD{ K GINIQARYERAEX/BHLKK\ GIDMIBVP XTXHVAVYXODILH/HARX YD CDBVH/GHEV
BBHSMRSBY (QEUP IHURK IONG-YE SHIBHRQG-ADYOHHG-NRQYIQDOY BHGEARLBY
ARP HQV OSHHAIDBP HYMUDANA/DIQGHSDIML OGP IQAIROGY
CARAIRQNDIICTBYSRAMP HYRX SRXP « RDAH

O IMMG X JUDTBANGHVGHAIFHY \HBQBKHIELWDY KRIP RO ABNAAP HOW
K GDEQVIRRA/GS- NG IIEVIPL®Y

([SUPHBAA-BRKID] KRIP ROAVHERIFHIEDIC FHBVA
/ FANMP HOMKR P RID{ \RYBISOMRHYFRQUHIGET X FHDSRAUMDRIMH X HSAGYH

SUDDIRGCX MNP HYBFDIK GIDAVROKRUIP RIDOCHGHK BRRQTXH DA

1 HSUP HSD/GHUAH-B KR P RIX
/A/GH ROIFRQARYERMEBY WIMWP HUMBFMYHFRX\DQ/KRP RH
| HWEAMVKRUP RCDCEHYRAHFDGHHUYRXVHWHDI«QADOADQP LVSDUBN«TXSH/GH

\ROQP M@ QDSDV«\W GIFDVSRXUYRXY GHP DA ¢ YRAHP «GHQUKI «UHIRX ¢
YRWHJI«QAUDDXM

SHDGSHBAMWHP PHY/ 8H/K GDEQVSHHMUHISSO XY ¢ IRV VHP DICHYRLAH
\RXVEVRXWAHBOYRAX P SAP HY/ 9RIHP «G-HQSRAUDYRAVARQHMU

IRAVSRAH GVESSIXHUIBIP DIDRX GNRUKUSHX SURSHHN FKH \HBOYRUHUAXEQMHARV/SLA A



/HPDID FRQRWBED! /G-I HYQ\VAHBIXH
/AR YARP HOV

2XBNRU ROYDHQUKGIP RQ/D{ \ B/ DQWH/B!
SROAVDARFSAVBP SVGHS QAL

9RUHP —P HP DIDHNRUMYRAVENRIDN

4 XHBVNROQABVAL I <« HIMVI RIP HVHAP RQFEXBV"

SRUBWIWP FOMIROKRP RID{ - BVS FCAWHIGVHOSDP THH SDIESDP THH\RYBISBY
\RYHYEEDHGH  [QIUGHWIRNY AHGHK DAURQTXHH/BYSROFADUERSKIBY

SRUBWIAP HOMRPRIY  [O/DIVE-GLBQRRPH/GAUN/GY WIRPQY
O ML UHIMVI RUP FAHBOQYR /S « IV HAMHBOBNRGISSIDIR)

/ RANIMP HOMBD{ KRIPRID{ QAHXAMYNQHSARIBIROP «GFIBIHARYWP EROKY/
SOUCHXXDFHO DDGH

OCH RIPHRXIHY

, O IMNGL<UHM RUIP RAHBOYR/S K «BHFHVHNHBOONWGESSIEDIR)
MIQ RXBIVRXABHEVP RBV R3 P H/RXIHY DHFRA\BVHP ERVIBSSTDMNU

OCH FIPHRXIHY

SHIMCH/P XWHBYSURSRHMD SUNVHHORKDLIHG XQI RUDWQOXHIEH
SURGIWGHSDUDSKDP CHH 5SHQHIH YRV

[ R HOVK GIDEQNDYH-RX\VBQVKRIP RHV SDVGVKXGY GVRIP H/ JHY
SEHXYHQAAHXWDUV/@QVEN YRILORX \XUD YXOHGHDP —P HI BERQ SDVERROQGDYRUXQ
SURGIWSHLITXHE FKERXQ F HXDP —P HP XTXHX\H
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$AGHK\ DOURITXH
QIPH/JHY &EDNGOH 0 XFR\QH )FPLAQH ,GIFDIH 30BP DM G-V
2BV 34P«ROR QEDNGQH 0 XR\QH

SROFDUERSKI®!

&3PH 5HBBLY $ID

/ DP DTXHMIRAIH( $ VFWNEADDAHEI/BINRQ/G-NKSSRYEHIEALSE VXHIUDBBDIRY (@D
QRIP P HYB-HBSS« G-V/RXBVARQMIQYGOYMP IQH( B IMAMDAX\RAAXQHIIP P HGHI RS
GG/t DUDBRAAISH

/HOERDRHO (0 ( FRP AINXH/SIERHXQHIIP P HGAP RARP AINXHHQEUWP HYGGdHE

QR QP HYG/ DI OM-ORFRBIHDIQGHT MLHASGAUHBVHI IMQBAILIEEY

PABQA XQIXD{  FER@MB/HAQIP H/GAANAAP HOWV , OTHYP P HGHRGHUWEVAGFHP P HYGAVRMEV
YOI ¢ EVHGIRGHK DBURQITXHH/G-MUTP IQH(

/D PDUTXH 2=%$/<6 D G«YHORSS« XQH JDPPH GIIWSQ I
YXOYDLUH VHFRQGDLUHY DX[ WUDLWHPHQWYV RQFI

1 H/SEGAWHBAH SO THH R GRIBIH \RYE EDHGH  IQUGHRMIRIY SRR HXWE QH HXNED
HAAXNBGERD

SQHIWARIBIROP «GEIBIFNHXDLUHHMHSIMHHOFKDIHSDUDVAEUMANRADBIH [ SURQIRQC B
QRHFHGHFROWHIQBEDIR)

3URP AR CH

&3PH SRR SDIFHY/
(VNI DIDAODIQD R

(WNIRO

&3PH 9DXFD SDIEHY/ *\GHBI 3K\R\QH TWRKEIPH  THGAREDH
2KV ) BN @D SRFARHVDRREA®! 34 MRAQH



[ HVDOMLDAYHY (DMUHBYV SRXUD YXOH GVARRBVIWV

(QDIMEFNRUHHDIMIDYHGA/K GDIQV “:’
GD{ RQSHMINHGA/FRSVIDV/E PHHUD 2
XOH SHDSHP HBHREHIXQHIHAHSDQHP HQY T e
SRATHOYGHBRYTXHBISRVB-NRA YARP HIVRX &
YARP HQMHIVHYGADIWTEBNRIHARHEA B 2Q 2
SHYESSTXH YRUHSOMEXWIRY MRXNKUD N

/H/ARSVIUDV/SRXIEBY KXGIGOP DBAGREH RAD

FEBBO DIRMHU  BFXUHGHNDUMY ORVIRXYH
YOUHUBVKXABY

SHVSROANVSHRYHMRYHHOP DIDIQ
HR RXEQ/BID ROERGXHIUDGENULH
RAKUQMOAV

/( 3$5&285¢

[ K/ XEBEULLIDQN

SUCHSHG XQOEUL DN

/ HAMDARP HYBELLIDYDXQDABHIBITYHEWVK GOV AHXLGHI DUHIQXHUSOV CRGP HQV
 CTHUQIHSD/ BV FHOEVSRAUBM GIDALP DMIMHOUSHUEH 6DIRFIROANEH
SHIP HNBHTXHOVFRQIFW FOWIXEY SQANMRD  \HIDX-QAEQV URIKP HGRODRIRORIY
P «FDQTXHHARP SRIUA TXHOX/P LR

,GOH IMME EDHGHX DX RXGKX®! / FDEHFVSHXYHNWDUIH HAOSXYHDARUGY
JRIWVRXRG YDAV ¢ YRAVGRRMU
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( QFDVGHFRQAZFHBWROP «FDQTXHSDUSKVHYDN <YW BVOEULLDONE EDHGKXLG!
TXLSHXYHUHOBHBISUAVHYDN SRUH QU OLI DIUHSH BUHVROH | LECAW

8QOEULLDQN SRXUTXRLIDILH"

) CROMOQUROAIROH/DUDDIROGY

P TRHBAHQDIRVQIP H/BYGY
UISSRWAH XHY TXHAHARVBVFDAKEY ©
SQADIFORKOP DIMEDIRY | DIDQN7
[83VAPRAUL G 28 HQ\RR

SRAOADDIRG-M \Rt VHRP IQH

/ H/OBEULDQNGHVRMSDVUHP ERXUIAY

1 VKX BVAWH/SOVKDXWWRQY/GHW VERQVGEULLDQN DYH-GVP —P H/SUKFIXWROAL
XWDDARQGHSUAHYDANV

| RYIXHGH/GRXOXY/SHINMMUBY/GMUIDESRWWP DO OMDDARYGHOEULIDQMCEHXW
“WHEHGHYRUXQI\ QFRBIXHSRAUHKHIKHIG DAWHAIXH/E AVERXOXYTXHGHD
VHHIAWH M @JOANH @CHGMIDVEXV DUHP DO



\
/ HADIQRIFVIFFRP SDIQHGXHSBLHGIQR P DIRY/ DB TXHAHSIQAKHAMRYEDXAARY
MBIH  FHXVRYHYBIFD/SRAUD\H Y0¥ 3RABQABVE STRVGK FRGFHH/GANMP HOMAXUD
MHIQIP HHAH XHBIQNRYEDADSY
" DQVAHACEMIH QRAVIER GHIRQ/BVADIHP HOWVSRXIEBVHOP DG\ XODP DVDAXL

GVIGH/E \MMDIQGRA/DIGU RVBISARY ¢ WNRYHUXQUISSRYISIV ¢ YRR SVHV
¢ YRIHIQIP W \HKBIRX ¢ G

J

| FFDFHY/SHOIHQ GHSDUBKUBFBDDIRQDQL TXHSIUBIAX PSP H/TXLBMRYGARIL
\DLIQHP HOW SHRY/P DBGRIQAY P DXHUAXHQIA \RYYQSBP IHND® DIVP HSRKEBISRAU
QQIP W

/ HDFRAYG-NRQ/GV/EINXHFOVHIDIHHAMHOHWOQDANA

(QHIMAGVP XBBIH [P HO/P «GED GHAHIN] RHIQIP H BV/SI@YHP HW H TP HY/GH
WGRBIH SHRYHP HMHC P DODSXGHUABINIIP SNEQG-AHTGERKGH) G-FHI

(QIQ TXOIEEMANIMP HOMHMIP LQ-OABMALFH/SOVRX P RQ/MMEGVOMH/SHYHAR
PIQHUGIHP HAQIP W (QHINARWHBIBXHME FKRBITXH GIUAKHQMEA \TXHSHRVDAXL AW
PRl EDWHGAAHQDIRY PRQVERIHGELLEDIRY P RALFDIRY/DIDRP TXH/ GRAOKY

$ FHDVDRXMOIGDI QRN GHFDFHUHMBYSHXWY X DRRAHQWV

SRAUBVIHP P H/R@EDALY FHDSXOQMURIHUBIUZSSRYE VR H/E \RIQIP MHADAXR I
GIUSRYE A TXHBISRXUHCGBA' GRYMIAGLGHP DP BDAH" TXOG" FRP P HYFHD
YDVOHDXH'

3RAUBVIHP P HVHOFRXSB! TR HH/DG P TXHGHAHOL
DP DDBHHYDQL P HIHUE GV/GLIBKEAVE P DQMYXQHIQIP M/SDMIOM

+HABRHP HYFH/GLIEOAVQHVRYEDA AP DATXHY
" H@RP BBREVHP P HHIRSBIAKP ROMYHI

« S HRHHOFRQHYDMOQH\H XD IRAHHND
VOB Gl HQRAADE/G-MIP HYBAN/GH
AEDMADIR)



" DARG POV \ DWGEWV\ROWRQBb

1 RAVDXHG/GL IBEOMNAHIHNHBNRAD SEEWE\MP SWBR/IUDAHABQARLA/RX
FKHYAHIMAAP SBP HASHIRIQHALTXHBWNRYEHGUHUE/BNP SVH/BY/
DMAP HOWRQAARHQARXOLA/SRAMRHUIGAARBIRQ/H/P DM XHH XBI«TIRAH
DIHFFHQROHDXFRSV
,O HVYW LPSRUWDQW GH JDUGHU HQ W-WH TX
/D VH[XDOLW« Q D SDV GH QRUPH FKDFXQH
U\WKPH TX HOOH G«VLUH HW VL HOOH HQ D F

/D VH[XDOLW« DYDQW HW DSU2V FDQFHU V
FKDQJHPHQWY QH VRQW SDV SUREO«PDWLT
#§: GLIILFXOW«V 1«DQPRLQV OD VXUYHQXH GF
LPSDFWHQW YRWUH TXDOLW« GH YLH VRQW
9RXV Q ~WHV SDV VHXOH / LPSRUWD(
$*5¢$%/( TXL FRQYLHQQH ¢ FKDFXQ H
1% 2Q D DXVVL OH GURLW GH QH SDV DYRL
HW YRWUH SDUWHQDLUH

/(675$-7(0 (17€

/ DVH XDDW SDVE SDb

$99\VXQFDHU CESHIBHE VHUKCESURSUHARQFRLSVHWMOHAREHIP SRASQM , G-QIUHIBY
] RVDILTEBY FHBW TXLONRYP RQY FHTXLSHABRRUHUIGK SDMURX GROFVMHS P 2 U

/( 3$58285¢€

A XHBVNRQABV ALl «UHIMVI RUIP HVHAP RRFXGV"
7WDWP HQNGFD] \DQVKR P RGHV

6L YRAVARVROEDEILH YRHENRQGHYRAVH SUP HUDX KA/ YRIHIQIP [/ HARK GHYRIWH
\H XD QWQHIED/P RQVIP SRANQNG-QIH) XHSHYIRIHGHARQUDIFHDHF TXU YRR
FOQIHUTEHP HYW/BHI CEROEHHMOMKUBNAN

., HV «TXLSHV GH VRLQV GH VXSSRUWYV H[LV)
‘® SDV ¢ YRXV UHQVHLJQHU $XWUHPHQW YR\
VXSSRUW HQ YLOOH
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/H/ WP HV SHOHQVDRU XQ 1P SCFW
SKMIXH HAS FKRBITXH HAIOQHINSDY
D TXH GV AOZHPHV VRS HOVEY/
QQIP I/ (QHIFABIFRZHUHABV\NMAP HOV
RO «SBKYH SRUYRXY POV DAL SRU
YRWH SIS HAFHD SHWSHWMUEH) ©
QQ@PIH G YRW FRSBI VG YR
QP

IRVIRAH YRAHILI-QHSDUBIHIDGEGAIDANH SDUBH IVBAWRFH YRAHQIKRONKH
RYFROEBIGHHSBVUAKEQIDABYBHGAILRX GHSDMU SHAHIP HOVHVRYEDADSQ.

ORPD{ SRWHIMIIUHDADS RTEBP HYIDAKL GVRIQM GY/IESHHMRY G/ TXAXIRY
&RP P XQIYXHHWXHIEHSUP R EDBISRAUBMAUP RMJ

/ 1P SRANMNBHSUAHYHIXQHSDFHGHFRP STRW | VG FRAM GHFRQIDFHH/BHEEQHMGH
R YRVSRAH SOMMIHUYRBHUAEQARVP HIBHG-/P RMMUYR/GLILEXTRY DIRWEVRX HOIEY
9286/(7(681( <48,3(

,O0 HYW LPSRUWDQW GH UDSSHOHU TXH G«VLU V
SHXW -WUH PDOKHXUHXVHPHQW LQWHUSU«W« D
QH WH SODLV SOXV " WX QH P DLPHV SOXV " } VI
SRXUWDQW FHV GHX[ G«VLUV VRQW GLII«UHQW:"
SDUWHQDLUH VDQV DYRLU G HQYLH VH[XHOOH H
OH ODTXHO OH RQ Q «SURXYH DXFXQ VHQWLPHGC

" H/SIRRXRIQ-CBIVIRP « HVH\H RBIIH SXFAKREIX P<«G-HQ/ NGV \DHIPPH/  \DURQWV
YRAVFRAMHNRVFRQHMU, G\ DDVGHTXHXIROEAMHARA/-MVRP EKA/E WAKEQIUBY
PP HAQNXXGY TRAMANRVIQMIRIDIRQARYRIMP H/H/FRP S BHO\MADIFOYRV/SHP HUD
VAP HYBHP 1H{ OP DAL

ORELTXHIXH/H HP SBVGHTXHUMRQAKFXUHIM/
$LMBIGRVEDRUGMISSRW' (WWHTXIO DXQUVXHSRAP R P DFRJAQM  / HAMIMP HOV

YROAOHMDHXHEIMHGHP ROGAU' 90V MDRUGH/GRBKYS-EY/BINISSRWAH XHY'
SRAUDYMHIFRHAXHQUSK SDMURX DRUGVRIDP B/

IRATXHIXHAMWY TXLSRYAUDHNWRXVOIGH I WRXYHIXQVH RBRIXHS3 VGHRKH YRXV



SHQHIQH YRAVDXS3VEHYRAHCTXSHGHVRQ FHIBIQ/FHOAHYSURSRHGY
FROXEMRINHXBIRX HOFRXSBIDHEGHAH RBIXHY GHVSHIRIHYRP «VRX
s VHQUELDAVE O\DQY\H XHBIRX HFRIHGH/SURILEP P HY/G « FADMRWA DS XH
¥ | OV H XHIB! ORAHKT SVECEHIXWLYRXVSURSRVHLTFR V6 XCGHAROKIBARD
DAHFXGHVRARHUNANHIGH  HBIVDXUD YRXVIXIGHUSRXUYRXVKDSSURSUHYRAH
1P DIHFR SR HBIHAYRAHHXP HGHYRXV

/1 (675$-7(0 (17€

SRQIWH\RQDDRP H

[ AVRIDQAKQU H\MOVQ-NHIP AYED/¢ ©
MAVMEBIE B WIHU 3R4NQUISS-OXUDDAP H
X RORUIVH/BHOYXH AP [HSH

/ HRORUVHIXBIFKP SRQGHARIDP H $Y-RB/P L@AYGH
\MP LIARQHFEY FRIVBNEXORIDOHXQTXHP HOV
GG« DXSOMU «P 1QQ FRPPHBUDIEX SQVAH
OFPPH &HVDOLOWSRUEBIGT GV
RIDPH/«PIQQY [CHHMIHWIP X GHIBFOH \MOH
YDOYXGHRX GHI BFQIQMOHYDONILQ G DARFIY
GRIDPH/MDIQ RFORIGHY/ LOMHIHARAV/GX
FORLVP DVIP XQ ¢ GVHBRWGL BV

/( 3$58285¢€

'"HVVLQ G:

" DIEBKLY BV] RIHVAURTA GHVGHVH@P WMVEDVDX FRRLY / FVELDY GIFRX GMIBXEY BAHQ/ &Y
KOQHHY &KDDXHIHPPH HRKODXHKRPPH - DVEV/SLRS Y] RIBARQIEBYHAGWP SRADVEH
WRYHUBIANIYY OO TXHONARP HOVDHQYEX 1P TRMRIHS-GLY YRA/SRAUE W BIMHGH
GARMILIGVRARV/BV] RHV/SRADYBRRIY-UGX SIMUH/GHP] FMDIR)
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6H UH G<FRXYULb

5HJDWRKQUFRUSY RX FHUWDL
RX G«M¢ DYHF GWRXROHWY §
H[SORRBW DXVVL GHV «WDS
UH JDJQHU HQ FRQILDQFH F
XQ H SDUWHQDLUH

,O HVW DXVVL SRGWHLMEDHF
FRPPH GHV SOXPHV GHYV
FROQWDFWY SRVVLEOHYV H)

/D PDVWXUEDWLRQ RX DXW
V«FXULVDQW R» O RQ SHXW
/H PHLOOHXU PR\HQ GH VDY
G HITHW HW SDU TXHO V PR
SHUPH®HDXR/XY.RLU JXDBEHA R
TXL QRXV SURFXUH GX SODL

,O H[LVWH GHV VLWHV LOQWHUQHW HW GH\
SUHQGUH HW GRQQHU GX SODLVLU 'HV S|
DFFRPSDJQHU YRWUH G«FRXYHUWH HW FL
IDQWDVPHYVY 9RXV WURXYHUH] TXHOTXHYV

'H P=-PH GHV VH[WR\V G«GL«V DX FOLWRULYV
SHXYHQW DXVVL SHUPHWWUH GH V H[SORUHL
H[LVWH GH QRPEUHX[ PRG2OHV DX[ IRQFWLRC(

SXOV«
UXH

SFHH-BMJ

,OV VH WURXYHQW IDFLOHPHQW VXL

6HQVDWLRQV PRGLIL«HV G«VLU PRLQV LQWHQVH

IU«TXHQWHV PDLV QH VRQW QL V\VW«PDWLTXHV QL
SDUIRLY ORQJXH PDLV F HVW XQH «WDSH FO« SRXLU
FRPPXQLFDWLRQ DYHF YRWUH SDUWHQDLUH VHUD

B3DUIRLY OHV WURXEOHY G«FRXYHUWY RX H[DI
9 ~WUH O RFFDVLRQ GH IDLUH OH SRLQW VXU G
SURILWH] HQ SRXU HQ SDUOHU VL FHOD YRXYV

o0



P DILGHb GHVI DQAWP HVDX GMU

 HGAILHXFESUFEY FVIRDRLA (QHIMARQQDSDVHMHGHI CLHATP RAUINRXVGWVRXYHN
HIRSP RQVGH DIROFRR BRIXHDHFBIGMUGNRO \DDWIMH 6HBQBVAREHARA QP HV
GMH GHQRP BB RVSURGIARYERFMH/GXQGAL GRXIYRY P RQ/P SRSV DIXH KY-U
DOICSHTMARQOV G-XOHIDOME JABU - SEYAL GRODIRANOVKHHGKFIFHUMY

AP HOWH/BKYHI HIMQGALTEBY

$QL FHDSHWWHUP SBI SURVFHXBIP RP HOM/FROHODHMH  HVEDURY - @QHAAXED/

,GAARXVE IDVIZRUP DX ARAYVRY CB3VRHTDBRAYG-NRQ CDARUXHEDMHGHGMWNH XHO
WKOAIRIH®B 8HBI A QHXFP EABQIMTXHW HBISHINMH/MMKEP HQM HBIYRVRHI FEGPH

BLRAMRY FHDYRV/SURRSH SD/GASIANH 1O IMMGHGRP BH] P R HVSRXU U«YH@U
YRVHQMHY / DEDMHGHGAMLQRNEDAUKYHMEBIFODINDRU/DP HIGHSDIATHHADOMBLHD
«TXSH SRUBVRSBY

| HGAMUGHAVSDUDVEDVSRAMRIRLY

CHUMIAIP X@ HARYHE / 1P DICRUHHXNRAHYMOUS VERQDE SRAUBINRAHUBIFKHP LOOX GAIU
/ DHUTELHARXY/E \ROIP ICDIRQ VOIGHUGXQSREDNRL GXQDUHURINH - DXFEQHSHUHQRIV
(QMBN \RAVXGHP IVEQNRUAMM  HARDQBP H/ARUMHARBHGAIL ( QDXXP QAR
SO YRVBSLBHIBS] SRIWKDHP HYFRQ IDFHHOYRXY 6 P DIQHDRLGMISSRWEQXQDRK
IQRIN ¢ G RX¢ SOV DHPQHIFRIXH ROQHSHIRIHRIDH G\ DIDVGHIP IWE \H/

| BEP H/H/FHP DIHVRINH/GAGR GUHGHAP DICHUHNRYEARP HBYVB O/ RUBRIHIK
G\

3RXUCFRXH@LAVI DQEAP HY YRXVSRXYH YRXVP HMMHGDQUXGHCP BDH
FRQRWEEBIHAQMP H RXYRVHVHH SDVGAUDQI«H  3RXUYHEUYRAHY/
YRXVSRXYH SDUH HP SBIP HMHGHDP XMITXH XGHOP 12 UHVEP [\MeH G/
ERXILHY HARXVADUAWHU (WD, H GHUHSUHITXHIAHIARQMBY SOMK\A-BAEBY
GYHBUYRAHSDIMUHN YRAHGAMUGHUHRP P HFHU

8CHIHP P HQD DQ/SDAKEL GHFDGRHURX G «SUHKYHFRP P HD YTWH YRVIDAKL
\D\H XDDAY\HP RALHMDX GQ) GHDYH / HAAEBH/GHDYH GleYHIMHY
OF FRAKHP HQV BVKRUP RHY CrIHHMRAM/BVP RALLFDARQ/FRUSRUHBY

P 2 QHWPKDIRXQ FKORXQHE GHYRIWHWKQMHOMHAY DESWLUIGDQADVH XDDA

/1 (675$-7(0 (17€
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3RXU TXH FH G«VLU UHYLHQQH LO IDXW OXL ODLVVHU G|
PDOKHXUHXVHPHQW SDV SULRULWDLUH GDQV OH TXRWLC
EDV G XQH ORQJXH OLVWH GH WoaFKHV WUDYDLO HQIDC
HW SHXW -WUH V LO UHVWH TXHOTXHV PLQXWHV DYDQW
ODLV GDQV TXHOOHV FRQGLWLRQV " 9LWH IDLW ELHQ IC
TX RQ HVW «SXLV«H " &H Q HVW SDV OH PHLOOHXU PR\HC
TXDOLW« SRXU VH G«WHQGUH VH WRXFKHU V H[FLWHU
SODLVLU

SHFU«HU GHV PRPHQWO «®»HR QLB O MOHASHVHVW XQ FRQVE
TXH QRXV YRHMERQARMWXQHU DX OLW V«DQFH GH FoOL
FRTXLQH PDVVDJH GRXFKH ¢ HW SXLV SRXUTXRL WR>
XQ OLW "

(Q HITHW WRXW FRPPH RQ Q DLPH SDV PDQJHU OD P-PH
DSSU«FLH TXH OHV VFULSWV VH[XHOV SXLVVHQW YDULHL

4XDQG YRXV DYH] O LPSUHVVLRQ TXH O MRBYAHHOWHQD °
VHX®RXU UHWURXYHU GH OD FRQILDQFH HW VWLPXOH!
VHUD HQVXLWH OD FO« SRXU DYDQFHU $SU2V XQH S«
DXVVL -WUH ERXVFXO« H HWUW RDXS\S GIHXR LG/HHYUH] DS SUH

& HVW XQ SHX FRPPH DYRLU SHUGX XQ PRGH G HPSOF
VDYRLU OHV DVVHPEOHU SRXU UHIDLUH WRXUQHU OD

,GHQWLILH] OHV FKRVHV TXL YRXV IRQW GX ELHQ VHX
SDUROHV 9RXV SRXYH] « YHQWXHOOHPHQW OXL SDUO!
YRXV OH VRXKDLWH] ODLV YRXV SRXYH] DXVVL JDUGH
DSSDUWLHQQHQW /RUV GHV SUHPL2UHV WHQWDWLYH'
DYRLU GH SHWLWVWRBRS«WDYH DX FRQWUDLUH

'LVFXWH] HQ SRXU IDLUH GLIl«UHPPHQW OD SURFKDLC

30DLVLU QH YHXW S% M DXIARK S SQHHQWUHIIWML R Q

HQFRUH DXMRXUG KXL TX XQ UDSSRUW VH[XHO HVW I
DVVRFL« ¢ OD S«Q«WUDWLRQ YDJLQDOH 2U FHWWH S
TXL SURYRTXH VRXYHQW OH SOXV G DSSU«KHQVLRQ T
WUDLWHPHQWYVY 3RXUWRRKIFIQHUSDY FRPPHQFHU SDU
HPEUDVVHU FsOLQHU FDUHVVHU O«FKHU VXFHU PF
" (W SRXUTXRL SDV P-PH JDUGHU XQH VH[XDOLW« QR
S«Q«WUDQWH VL FHOD YRXV FRQYLHQW "/ LPSRUWDQ
VDWLVIDLW H HW GH JDUGHU GX SODLVLU



BLYRXVDYH HMHGHU-BUHIBHXGHVH XDDW S«QAADQM D83 VIXRUMDARQGK

P«GHQ QKA SDVE XWDHIGH/OELIDONP DV XHERIHK GDBIRD

YXOOUHTXRAMAHIH (VERAUXR.SDYXWDHUBYAMEBMWYDIIDN TXLYRVRQV

SHAWAWHWY SUAFUWRX GAAH VR V GHGLI <UHQVADIEUA , @'SHXYHOMWHXQERD

P R HYSRXUYRXVHYRAHSDUMIDILHGHU LQWH FHAMSUDETRXHVRXWHOUHBUH CDQIV
9 SRIUANYHP HWRQ DG

3RXUSOV/GLQ RVKUBVOEULLDQN UHIE YRAAKUCRAHSDIHAUMP HMBFD{
K GDEQV UEITXH XDV

3RXUSOVGLQ RVKUOAMDDARQGHVADBMY UHIEH YRAWKURAHSDIH5«X
FDIRQ DAR P DXDIH/H/GODRKINDIED

P XSOMUE B

" DQ/DARQIAWGKIEBSRYVH XHODD/SQANRD LCSHAV
DYRUGHEBSRWWAH XHINDQVRUDWP H (VR4 QP DI
FROALYDXFAHOI BHYGK USSRV XHB GRIDPH POVTXL
DAVTXROQHSRADVED/SHBHGHSDMUINRAL' /H

FKHP LQRWNRAHQARXIDAXLIQA X BT XHCUNH

JIE] YRAVGHAISHSAXROTXLSHABIRARTXHUMGHI DORDRD
YRUDOQUHQIP HYBFKHE WTBHOAP SYSRUR R ¢

GH VIRVHIGIAHQ DIRVDITEBVH/GX SDMUSHMW
\RYDAXLQMHPADMOABYTXHARIDP HHBATXHAD

&HTX 1O DXWHMQUILCDBP HINF HIWNXH b

-

ORAH\VH XDDAY YRXVDSSDUMHM YRAVHARAH<YHMHOBISDUMIUA
$XPXQHB JBIGHERVARMYRAMLP DILDIUHHANRV DQAP HY
G\ DSDVGHKRQME QHSDVDRUCHSKQMDARQRX GRUDP H

, ODXWRXYHNAH SDWHNHHADXAADYRUNVAHLK LOHIMJ
/IEHH YRV

/(675$-7(0 (17€
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/ DFRQAEFMNRQSUQDBILK B HRX YDILQWP HHXYKGHUCFNRQGA HOLYHGX FRLSV (@BIHXNRY-QV
OHE XQXQP HYROHUSAMROGYR QP HOVGADIKTEBIV S \MTXH GRUOKS-IEVEY
WIESRW P\ FRAVE WSAMRD YR/ [FRAKHP HYBLIRGI  RXSXATXH AR WDP DIVP H WX/

IQMIH / DFDVHGHFHSHRIRQQRVEDARXRAVG-QlicH

(QSUDITXH FHDFRIMERTGEE XHUCFARQGHG HOHGX FRUSV LQYRBQUELUHHNA B H ROV
DHFDBSUKHMRQGHRHTXLSRAUMMAYUHHADLHP COGREP P HYYQUISSRWH XHIDHF QD
\IR) OSRHGXQUP SROK JQIXH XQH CPHQ\ GARBITMH  SHIHFRONIFIROGK P XA RBIMEQh
DAMUEHBP HYY WMALBQMHGIIQ TXWINSDLDMK VR P DO-QMP H/GHBIX MG
GIPAWWH EHDSHVIQL HWDQHG/GRXBXLY/SHIEDQM/TES VD SKQMDARQ YRUHDUHIBH
P SRWE®!

SHIHSUIRERP DITXHSVDAXL\KHQLDS VEMATIMWP HNGHRXUHMUDSHHARX UDARMSH
SHOHIH (QHIFAGVP XUBBVH 0P H/GHAHM] ROHIQIP H GVHIHMCQGMUIEBYGSAWNAP HMAV

8QH DPH\ QARBITXHGR{  SLH HP SBIMUMDHRXQARIVERAUDSHP HWHGHP HIHHOMGHIH
FHP «BQ\P HHY/IDQ! OWIMN DHFGHDUHII DR GHOU«GFDIRQGK SAURH ¢ OP DMROHARX
DHPXQHSRHXRIHONGRADIHIHP P H IR « ¢ FHIHSRERP DITYH

3«ULQ«lt &RQWUDF\

" HAOFAIXE BV/SHHYEHEP HBHGHS HOBIHARQAHTHG-YRUHFCECAMYGHARQMIFIRD UHD} DIRQ
X SAURH GHUWBHIBHOFRQYGH/BHWHIRHUDWL DHF A RHGRANRVDAH SXDRU

QP SHNRQGAWHGSRXGHSHIEYBANMP V' DANTSSRKH/RP SoP HQEURP PH
ASRH OP QDR O\RKRBIHSKHYDMRVDGU



S««GXFDARQ DXVR P DADIHVHAAMAMXLY/

3285482,/ 87,/,6(5"

/H/GDDRKYNIIEY DA CESHVERIIBADICTEN
\RYBVGVERANP «GHX DI P DOALRX ¢
UIRAHUMQFHTIORDITEH GQIXMU GIP2WH YDIID
R ¢ WDDMBUKUIBIP XURBVGX SAUQH CREP P HVAY
\RQWIRS FRONIFAR

OOHMM JDIBANGY \RSBY IR RARTEY/H
KR GHOQRX AAHGSHIBIDGNR/SH LI ORIV
QRIP BBP HYRAQVDHFGX GELLIV

/ BARXSBVHMIFRHARQYRXYH/BERVDI KCEBVE XWDH P DVARAMY/EV
KHJ

([ HP SBV\RXS®BV

([ HP SBVWILGHY

/ DSOVSHAMEIDXQGALP 2 WHTXLFRUHSRIGE YRAHSHAERIW DSOV
JUDQEHE XQADP @ WHGEHFRIFRP EUH / HSOMRXYHWHQHWBDVXQREVIFA
QD H SHVSHU 1 KM SDVE GHP DQEHUE YRUHI\ QARBIXHRX NG GHYRXY
OGHE FKRMU



" DUWRSIUBVIARVYOICTBY

" QAMMNHP RALEFDIR)GHDEYXHKURX GX AP 2 WHGK YDILQHBHIYV G Y-NHOTFRB
P HOVGV/SDRVNDIDBVHQWHHEBY CESHA QKLY RXHOMIBKIQXIDIRD

" HNHWKCEWH M EHRQE O\HQDIRQGHSQMDARQIQNDYDIDBIHARX G-MDOBUB!
\RQXVP XVPXDILH QRIP P HYZSS HOBIHE WERHUBISAURHBITXIB] IMMG/P WP H/
GHRQURIRQU G H

| FV/GONAKORYEARKBYS RGP HYFRRWIQAY TXIODG DX SUABEHDOYGH
DKL OEKBNKSAUERH 2 QYRVUHRP P DQEHGHARP P HFHSDUBISOVSHAVALP 2 \WH
SQHIRVARQR\EED! FHXE GUHTXOIEAQNRGAIRD GVSHMP RYHP HOVALBKOULH/ BNV
\RYED/RABABH YRVSRAH HOMIHUGHSDXH DX GIPA WIS

YRLEDM¥Hi§ QEUDITYXH FRP P HYDUIDHY

 HEAMXBDAIP HOMBRIXIY-P HY B-\EKBIGHGDDRKUSRUTX ¢ OILQGHDUGHDIRY
YRXVSXMIH DYRUXGHYIHVH XHBITXLYRXVFRMHIHHATXHORQSXWHYRXVH P IGHJ
DAVP HQVDQVERXBXU

1 RAVYRVFRQHG@Q/GHEVIFKHMGAU-FMP HINKUBNWIQM GHABHOP DUNXHRLGY
\AAVIQMOMBHP DAUHCEMIP « GEID\RXYHYP RQVFKHY TX HOSKOWP CRHRX SDISKOP [HH

, OHVRQEDVUHP ERXANAVSDUCHWAXUDFHO DDAHP OVG DQa \VRWEHP -PH

XHRERXDFHE YRAHP «G-AQFDUFHYBIGH/P X\WHBV BV SUHIHIWRKOLIH
RXHQSDUWH



(Sp )]
SH@MGGTYRUHSIAMIUH VIOCHBNRKDWMMP SIDHHXHYRVAM/C @NHDH-FHD
SH@MAHGXQHNQ: \IHIHP P H SRR SDIQHP HMXFRQH@ DXPRQIXGEW



1\ DWGCSDVGDOMLDAYH"b
QAT OVH XDDY

BLOROHWHOARXSBINA GIMHDHARD \DIWMIIBH XQHWSUMNHGHIRMUAH XHBIDHF SQADIRD
SRKNH GEXMEDXQARMARUHSILGHSHMAH R VSQAIV - SAVAAMDSQANDIRD
| HRADYHE GHOFRP P XQEDARQ GHOFRAMHN GXOEULLDQN

ALEORNFADNIHR TXHERS 2 UHGH DUHBI ROSHMIDHGANH VR V
SQAUBQVIRAKRMAUB] HAEHH/BIB-CBH PRQ/P «GHD

1 KW SDVE DU UHXQWRXU VEXBIRXE  @QVXQP DIDUQURAMXHDILQGH
YRUWRAMAVEVSRMELORV TXLVR T UHAE YRXV  SHDSHWDXWL-WHORFFDRQGH
SDWHIXQP RP HOWRP STF-HHABHRIDTXHNXUXQORKD/ABATXH

3HRH ¢ BHIQHAR HE G-DX HADX\DYRQSXVE \KFKHYRY' 9 HAYRY
\H VR VDBU3 VRKDIXHXWDDARD

1 XWDDNRQ G/ ADVMEAMKY RX @ UHSUMA GXQH CRRW \H XHDBI SHAWBMHUCGH
SHIW CARRBP HQV RX m CHP HJ} @ P XTXHXA\H YDILQD®! HIFRUH UG KV
SIRYRTXHUGHALLIGHP HQV & ALVRQARIP D VINRNEHI DIEBICERQEDGH
HAYDUSAMQNSRQEIRP HIM QFDVGHVILIGHP HOMIP SRYEIQNVRX TXLGHRHXHQV
SDASRQEQP HQMVFREFM YRAHP «G-HQSRXUXQFRQMI®! 1 HBVYXWDH SDV
HQ FDV GIQHWRQ FRIFRP MIQM GX YDIIQ GH GeP DQIHIMRQY RX GV SHIMY
DQRUP DBV
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&RP W CHWETPARY
e ' U0 DURQ$XSRP HRO J\ QAFRBIXH * XWRYHSRX\KX
o ' U2@YDO DEHNI\ QFRBIXH &+ GH3DX

e ' USRPDH/DUMDX I\ QFRBIXH

$ YH- @ SDUAA SDARQ GHSDAWHOMY
e GWSKDQH
o <RKDQPD Wd«UHIMG,0 $*<1

ERQAHBWRY YRDAW!



